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MertinBecT yBIHfIIOB 1O JECATKU MPOBIIHUX 1HBECTOPIB
VYkpainu: $90 mutH 3a niepiie miBpigust 2025 poky

Tpyna MetinBecT yBiifliuia 0 JeCsTKH YCIIIHUX KOMITaHii-iHBecTOpiB B YKpaiHi 3a Bepciero dsnews.ua.

CrnucoK BUAAHHS MICTHTh yKpaiHChKi Ta iHO3eMHI KoMmnaHii. Penakiiis dsnews.ua obupana yCrilllHUX y4aCHUKIB
3a e)ekTOM IXHIX IHBECTHUILII SIK JUIs aKLIOHEpiB, TakK i Ul yKpaiHLiB Ta jepkaBu 3aranoM. OcoOiuBy yBary

MPUIUTAINA 3HAYyIIAM IHBECTHUISIM, SIKi:

® TIOCHJIIOIOTH CKOHOMIUHHI HOTCHHiaJ'I KpalHPI HUepe3 NPUBHECCHHSA abo CTBOPEHHS HOBUX TeXHOJ'IOI‘iﬁ;

e BKJIAJAalOTHCS y KPUTHYHO BKIMBI Ta MEPCIICKTHBHI TaiTy3i, 0 CIPHSIOTh CKOHOMITHOMY
BIIHOBJIEHHIO Ta Oe3Ieli;

e CTBOPIOIOTH R&D-Bimtinu Ta (iHAHCYIOTH EPCIICKTUBHI PO3POOKH;

e {HBECTYIOTH Yy JIIOJICHKHI KaIliTalu: CTBOPIOIOTH SIKICHI po00di MiCIIsi, PO3IIMPIOIOTH 1 aIalTyHOTh
IPOTPaMu PO3BUTKY IIEPCOHATY Ta IPAKTUKH PEIHTEerpalii BeTepaHis.

SIK ineTbest B MaTepiani

TOII-10 ycnimHux KoMIaHiii-iHBeCcTopiB B YKpaiHi

, 3araJbHUI 00CAT KaniTadbHUX IHBECTHIIIH Topik 3pic Ha 35% i cTaHOBHB 534,4 MIp IpH. A 3a HmepIe MBpiads
2025 p. ykpaiHcbKi Kommnaii inBectyBanu 280,2 MiIpJ IpH, 110 Maiike Ha TPETUHY OUIbILIE TPOTH aHAJIOTTYHOTO
nepiony 2024 p. BonHouac Maiixe ueTBepTa 4aCTHHA IHBECTHLIN 3a nepii 6 MICALIB [[OrO POKY NPHIAJAE HA

MIPOMUCIIOBICTS.

JlokJtaHile npo BHECOK OfiHieT 3 HalOUIbIIMX MPOMUCIIOBUX Iy YkpaiHu — B CTaTTi

Bin nomennux neueit 10 1I-incTpyMenTiB. Sk MeTiHBECT iHBECTY€ Y BUPOOHMIITBO, THHOBAILI TA JFOIC KMI KaIliTa

B ymoBax noBHOMacmTabHOT BIHH, KOJIM €KOHOMIKA 3a3HAE KOJOCAIBHUX BTPAT, PIICHHS BEIUKOTO Oi3HECY
IPOJIOBKYBATH IHBECTYBAaTH B YKpalHy — i€ HE IIPOCTO CTPATEriuHUN KPOK, a IPOSIB BIpH Yy TepemMory ta

MaitbytHe. OuH 13 HaOUIBII TOKA30BUX MPHKIAAIB — MDKHAPOIHA [PHHYO-METalypriiiHa rpyna MeTiHBecT.

3 yacy moBHOMacIITaOHOro BTOPrHEHHs Bopora I'pyma 3a3Haina 30MTKIB Ha MUTbSIPAM J0JapiB, BTPATUBIIN,
30KpeMa, MoziepHi30BaHi KoMOiHaTH B repoiuHoMy Mapiynoomi. ITompu 1ie, 1eBoBa 4acTKa BETUKHX

KalliTaJloBKJIaJIeHb MeTiHBeCTy PHUIaae Ha yKPalHChKi aKTHBH.

BaranpHa cyma iHBectHLiil MeTinBecty 3a 2024 p. (3 ypaxyBaHHSIM CIUIBHUX IIINPUEMCTB) cTaHOBMIA $251
MIIH, IpuaoMy Ou3bK0 90% i3 HUX — BHECOK Y PO3BHTOK caMe yKpaiHChKuX mimmpueMcts. Lli inBecTuii

CHPSIMOBYBAJIMCS, 30KpeMa, Ha MIATPUMKY TEXHOJIOTIH, 30epeKeHHs 00CSTiB BUPOOHUIITBA Ta FapaHTYBaHHS
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Oesreku mparti.

I xommanist He 36aBisie o6epriB. Tak, iHBecTHwii 3a mepure miBpigust 2025 p. cranoBumn $90 miH (3
ypaxyBaHHsM CIUTBHUX MIAMPHEMCTB), @ 3arajloM 0 KiHI[ POKY y BHPOOHUITBO MJIAHYIOTh BKIacTH $293 miH.
Sl 1 paHilile, KOIITH 30CEPEDKYIOTECS Ha KPUTHYHO BKIMBUX HAIPsIMaX: MPHHYON00YBHOMY CEIMEHTI, 100

3a0e3rnedyBary BUPOOHUYMI IIMKJI, Ta EHEPreTUI TS MiHIMI3allil pU3HUKIB 3HECTPYMIICHHSI.

BupoGuuuTBO B YKpaiHi: peMOHTH ii Mo/1epHi3awis

IMonpu 6am3bKicTh GPOHTY, METIHBECT MPOLOBKY€E BUKOHYBATH MacIITaOHI PEMOHTHI Ta MOJEPHI3aLLiitHi poOoTH
Ha nignpuemcrBax. Hampuknaz, y nepiomy niBpiyui 2025-ro iHBecTHLl y peMOHTH 1 001aiHAHHS Ha
«Kamercrami» obiitnummcs y $28,8 miH, a Ha «3anopbkerandy — y $6,4 mn. [Ipoextn Ha IliBHiuHOMY I'3K

xomrryBam $19 mh, a na Lenrpamsaomy ['3K — $3 mith.

BasuBo, 1o i#ieThest He JIHIIe PO MiITPUMKY ITOTYKHOCTEH, a if PO pOo3LIMpPeHHs BUPOOHNYOTO MOTEHIIIATy.

OcobnuBy yBary I'pymna 3apa3 npujinse «Kamercraini» Ta ripHuyo-36araqyBaibHUM KOMOIHATaM.

3okpema, Ha «Kamercrani» 3aBepIIMIN NEpIInil Bif 0YATKy IIOBHOMACIITAOHOIO BTOPTHEHHS KalliTaabHUIl
peMoHT joMeHHOT medi Ne9 3a $16 MiIH, a TakoX BITHOBHJIM 00JaHAHHS OZHOTO 3 KOHBepTepis. Ha
TTiBnennomy I'3K OymytoTh HOBY BaKyyM-HacOCHY BUpoOHHYY cTaHIito Ned. [i miaHOBa MOTYXHICTh

craHoBuTUME 1OHAA 100 THC. T KOHIIGHTPATY HA MICSALLb.

VY npioputeri — OyniBaunTBo Ha ITiBHIYHOMY 3K yCTaHOBKH JUIS 3TyLICHHS BiXoiB. BinnosinHe obnagxHaHHs
3aKyIUIATh Y (piHCBKOTO npomucioBoro Bupodnuka Metso Finland, a1s yoro MeTiHBeCT BiIKpUB KPEAUTHY

JiHiI0 Ha cymy 23,6 mitH €Bpo y Deutsche Bank.

Ha muisixy /10 3e1eHoi MmeTayprii

I'pyna MertinBecT npuitMae BUKIHK 3 «03eJICHEHHD» BUPOOHUYHX IIPOLECIB, 30KpeMa B MEKaX EKOJIOTTIHOL
noJitiku €Bpomneiicskoro Corozy. Sk Bizomo, 3 2026 p. Mae MOBHOIIHHO 3aMPaI[IOBAaTH MEXaH{3M
TPaHCKOPAOHHOTO Bymienesoro kopurysants (CBAM), 3riqHo 3 SKuM iMIIOpTepiB 30008 sDKYTb KyIyBaTH
BIANOBIIHI cepTUhIiKaTH 11 KOMIICHC ALl BUKUIIB, HAsSBHUX y TOBapax, 110 BBo3aThes 10 €C. YkpaiHa, 3
BEJIMKOIO HMOBIPHICTIO, 100’ €ThCS BITEpPMiHYBaHHsI HalXKOPCTKImuX nonoxenb CBAM 3 oy Ha
TEOIONITHYHI pealtii, mpoTe B MeTiHBECTI Bce 0HO BBAKAIOTh HAraJIbHOIO MOTPEOOI0 CKOPOUYBATH BUKUAN

BYIJICIIO Yepe3 MOJEPHI3allito 00JaJHaHHS Ta BUPOOHHYMX MPOLIECIB.

Tax, na IliBniuHOMy ['3K BiKe POEKTYIOTH OHOBJICHHS OHI€T 3 BunamoBanbHux Mamnd LURGI 552 s

BUPOOHHUIITBA MOKPAIICHUX OKATKIB, SKi BIAMOBIIATUMYTh BUMOTaM 3€JI€HOI MeTatyprii B €BpOCOIO3i.

CrpusioTh 3eleHOMy TIepexofy # KamiTanbHi BKIaAeHHs y « KaMeTcTanb» — 3raflaHuii BUIE PEMOHT JOMEHHOI

neyi Ne9 Ta 3ariaHOBaHE HA HACTYIHHH PiK BiIHOBJICHHS medi Nel.

3aranom y ['pyri omiHIOIOTH 3eleHy MOICPHI3alliio akTHBIB mprOIn3Ho B $8 Miipa — Taky MeTy peaibHo Oyae

MOCTABUTHU BXKE ITICIIst 3aBEPLICHHS BiHHU.

TlocniieHHst eHeproGesneKu: Bil reHepaTopiB 10 COHSIYHUX NaHeJ1e i

Oco0nuBy yBary IpHAUISIOT IIUTAHHSAM CHEPreTHYHOI O€3IIeKH — OJHOMY 3 HaHaKTyalIbHIIINX BUKIUKIB UL
yKpaiHcekoi mpomucioBocti. Y 2022-2024 pp. I'pyna Butparuna 159,4 miH rpH Ha 242 1u3enb-reHepaTopu
3araJibHOIO MOTYXHicTI0 22,9 MBT. Ile 240 MitH TpH cpsMyBaJId Ha MOJICPHI3AILII0 Ta MiITPUMAHHS BIACHOT
apoBOi reHepartii HoMiHaJIBHOIO MOTYXHICTIO 89 MBT. Kpim Toro, Ha «KameTcrai» B NiIOTHOMY peXuMi

3arpanroBajia MaHEBpOBaA ra3zoBa reHepauiﬂ.

MeTiHBECT Ma€ BEJMKI IIJIaHK HA PO3BUTOK BJIACHOI reHepanil. Bike HalOIMKYMMU pOKaMU MarOTh 3’ IBUTHCS
rasonopiHesi reueparopu Ha IliBHidnoMy Ta Llentpamsnomy I'3K, a Takox Ha «Kamercrand. 3aranpHa

MOTYKHICT [IUX YCTAHOBOK craHoBuTHME 29 MBT, a cyma iuBectumiit — $26 muu (1,1 mipx rpu).

I1le omuH HANPsIM PO3BUTKY BJIACHOI FeHepallii — BCTAaHOBJICHHS COHSYHUX eIEKTPOCTaHLl Ha LleHTpamsHOMY
T'3K (23,8 MBT) Ta «Kamercrani» (13,3 MBT) 3aransaoro Baprictio $18,1 min (746,7 mus rpH) y 2025-2026

pp-

InBecTHLIl B JIIOICHKMIi KAIIITAJ TA iHTEJIeKT

YV MertinBecTi iHBECTYIOTb He JIHIIE y BUPOOHUIITBO, a I y JIOACHKHM Karitan Ta iHHOBawil. 3o0kpema, yepes
nepuuii B Ykpaini npuBaTHAi TexHiyHUN yHiBepcuTeT MetinBect Ilomitexnika. 3a 2022-2025 pp. Ha pO3BUTOK
OCBITH BXe CHPSMYBaJIK OJM3bK0 570 MJIH TpH, 3 SIKUX 513 MJIH TpH — Ha MaTepianbHy 6a3y Ta pO3BHTOK

yHiBepcutery. Lle pobuts ['pymy oqHuM 3 HalOLIBIINX IHBECTOPIB B OCBITY B KpaiHi.

[le onyH BaXIMBHI HAIIPSM — IHBECTHIII] B TEXHOJIOTIi HA OCHOBI LITY4YHOTO IHTENEKTY. 3a po3BUTOK R&D-
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HpPaKTHYHOro 3actocyBanHs. Oauu i3 po3pobiennx Ll-iHctpymenTis, ForgeCheck, nonomarae koHTponoBaTu
SIKICTh BUPOOIB Ha «3amopbkeraii», BUsBIsiiour AehekTu ciasa0iB. e pitmieHHs Jae 3MOTy 3MEHIIHUTH BiZICOTOK

peKIIamMaltiii i 3a01aiuTH Ha EIEKTPOCHEPTii.

Inmmii iHcTpyMeHT, iatdopma SPALS, iHTerpyeThes B IPOMUCIOBHIT BileOHANIS ULl KOHTPOJIIO 33
JOTPHMAHHSM IIPABHJI O€3IeKH Ha BUPOOHUIITBI, IO JOIIOMAra€ CKOPOTHTH KIUIBKICTh MOPYIIEHb Ha POOOYHX

MICISIX.

Bindy1oBa Ta coniajibHi inBe cTHuii

MeTiHBECT aKTHUBHO BKJIAJIa€ PECYPCH B COLIaJIbHI IPOEKTH Ta BiOyAOBY IpoMaj. 3 MOYaTKy OBHOMACIITAOHOT
Biiinu [pymna crnpsiMyBaia Ha Jonomory YKpaini moxax 9,7 MIpJ IpH, 3 SIKHX Maiike 5,2 MIpJ IpH — Ha

norpedu 3CY B mMexax MitirapHoi iHiiaTuBu CraneBuii @ponT PiHara AxmeToBa.

Vinersest He JHINE PO JOIOMOTrY (DPOHTY TEXHIKOIO, a i PO BIaCHE BUPOOHHUITBO CTAJICBUX BHPOOIB, SIK-OT
OpoHsI JUIsl 3aXKUCTY Jitoneld 1 030poeHHs, (alblInBa apTUIiepis, «1oBLi «JIaHIEeTIB», IPOTUMIHHI Tpaiu Ta
3aXMCHI eKpaHu Juisl TaHKiB. Takoxx MeTiHBecT mo0y/yBaB JiBa MiI3eMHI IIMNTANI VIS BiliCBKOBHX Ta MiATPHMAaB

3eneHHs noHan 200 kM GopTudikaiitHux criopya Ha JiHil GpoHTy.

Ha nuBiTbHOMY HampsMi Mparroe ryMaHiTapHa iHilliaTuBa «PATYeMO KUTTS», SKa Hajana gornoMory 516
THCSYaM MUPHHX IpoMajisaH. KoMnasis Takox MiITpUMye rpoMajy B PErionax, A€ po3TaiioBaHi ii mignpuemMcTsa,
30kpeMa B Kam'sHcbkoMy, 3anopiioki Ta Kpusomy Po3i, iHBeCTyrouM B pEMOHTH JIiKapeHb, 0PI Ta BiJHOBICHHS

TOMIKOKCHUX KU TIIOBUX GyI[I/IHK]B .

BapTto okpemo Bin3HaunTH KOHLENLito BinOynoBu Ykpainu «CraneBa mpisy». e Habip roroBux pitieHs Juis
OyaIBHHLITBA JKHTIIA, COLIATbHOI Ta KOMEPLIHOT IH(PACTPYKTYPH Ha OCHOBI OIEPEHBO BUTOTOBICHUX
craneBux eneMeHTiB. Komanna « CraneBoi Mpii» Bike po3pobuiia KOHLENLil BiOy/10BH KBapTaIiB s

Tpoctsuus, [yxoBa, a Takox Juis epeceneHuiB i3 baxmyty it Mapiymodst.

3araom iHBeCTHUIIiifHa cTpaTeris MeTiHBeCTy CBIIYNUTh MPO HO0KEe PO3yMIHHS TOTO, IO BITHOBIICHHS KpaiHU
MOYMHAETHCS 3 BUPOOHMIITBA. [PyIa He JHIe MiITPIMY€E KUTTE3AATHICTh CBOIX aKTHBIB, aie it Oymye

JTAJIEKOCSDKHI TIJIaHH, 3JIMIIAI0YUCh OHUM 3 OCHOBHUX APAiiBEPIB eKOHOMIYHOTO PO3BUTKY KPaTHH.
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